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2020 2019 2020 2019

$ $ $ $

Revenue 93,599 70,752 259,165 166,489

Cost of revenue 17,007 12,173 45,736 27,683

Gross profit 76,592 58,579 213,429 138,806

Selling, general and administrative 61,398 62,689 168,499 138,405

O perating profit (loss) 15,194 (4,110) 44,930 401

Finance income (1,375) (1,532) (4,170) (4,058)

Finance costs 90,933 62,069 171,368 71,386

Net finance costs 89,558 60,537 167,198 67,328

Loss before income tax (74,364) (64,647) (122,268) (66,927)

Income tax expense (recovery) 3,505 1,049 3,979 (539)

Net loss (77,869) (65,696) (126,247) (66,388)

O ther comprehensive income (loss) 

Foreign operations – foreign currency 

translation differences
(8,849) 1,836 14,461 843

Total comprehensive loss (86,718) (63,860) (111,786) (65,545)

Net income (loss) attributable to: (78,579) (66,054) (127,956) (66,915)

      Shareholders of the Company 710 358 1,709 527

      Non-controlling interest (77,869) (65,696) (126,247) (66,388)

Comprehensive imcome (loss) attributable to

      Shareholders of the Company (87,428) (64,218) (113,495) (66,072)

      Non-controlling interest 710 358 1,709 527

(86,718) (63,860) (111,786) (65,545)

Net loss per share attributable to 

common shareholders of the company

Basic and diluted (0.88) (1.10) (1.49) (1.11)

No of shares weighted average 89,217,178 60,072,213 86,153,927 60,072,213

(In thousands of U.S. dollars except for per 

share amounts)

Three months ended September 30 Nine months ended September 30



Sept em ber 30, Decem ber 31,

2020 2019

$ $

Assets

Current assets

Ca sh                  9 9 ,4 2 6                   6 0,07 2  

Tr a de a n d oth er  r eceiv a bles                  3 1 ,8 8 0                  3 4 ,06 9  

In v en tor y                         5 4 0                         7 09  

Pr epa id ex pen ses                     1 ,6 4 8                          9 6 4  

Cu r r en t  por t ion  of a dv a n ces to th ir d pa r t ies                     7 ,9 1 4                      8 ,9 01  

Cu r r en t  por t ion  of con tr a ct  a ssets                     1 ,7 5 5                      1 ,7 2 0 

Tota l cu r r en t  a ssets befor e seg r eg a ted fu n ds                1 4 3 ,1 6 3                 1 06 ,4 3 5  

Seg r eg a ted fu n ds                3 01 ,3 5 2                 2 00,6 1 2  

Tota l cu r r en t  a ssets                4 4 4 ,5 1 5                3 07 ,04 7  

Non-current assets

A dv a n ces to th ir d pa r t ies                  4 1 ,4 4 2                   4 2 ,5 8 4  

Pr oper ty  a n d equ ipm en t                  1 5 ,2 2 8                   1 5 ,2 7 2  

In ta n g ible a ssets               3 6 2 ,2 3 4                4 08 ,3 8 0 

Goodw ill               7 6 0,8 3 3                7 6 8 ,4 9 7  

Con tr a ct  a ssets                     1 ,2 9 1                      1 ,4 2 6  

Pr ocessor  deposits                  1 3 ,2 9 2                   1 2 ,4 7 8  

Oth er  n on -cu r r en t  a ssets                     1 ,8 5 1                      3 ,08 8  

Total Assets            1 ,6 4 0,6 8 6             1 ,5 5 8 ,7 7 2  

Sept em ber 30, Decem ber 31,

2020 2019

$ $

Liabilities

Current liabilities

Tr a de a n d oth er  pa y a bles                  5 7 ,4 7 7                   5 1 ,2 5 8  

In com e ta x es pa y a ble                         1 5 3                      2 ,8 6 6  

Cu r r en t  por t ion  of loa n s a n d bor r ow in g s                     2 ,3 1 9                      2 ,8 7 4  

Oth er  cu r r en t  lia bilit ies                     4 ,1 9 6                      9 ,8 7 5  

Lia bility -cla ssified com m on  sh a r es  -                  5 8 ,2 6 2  

Lia bility -cla ssified pr efer r ed sh a r es  -                  3 9 ,9 6 7  

Tota l cu r r en t  lia bilit ies befor e du e to 

m er ch a n ts
                 6 4 ,1 4 5                 1 6 5 ,1 02  

Du e to m er ch a n ts                3 01 ,3 5 2                 2 00,6 1 2  

Tota l cu r r en t  lia bilit ies               3 6 5 ,4 9 7                 3 6 5 ,7 1 4  

Non-current liabilities

Loa n s a n d bor r ow in g s                1 06 ,03 7                 7 2 2 ,1 6 6  

Defer r ed ta x  lia bilit ies                     7 ,5 7 2                   1 2 ,9 7 6  

Oth er  n on -cu r r en t  lia bilit ies                     2 ,2 6 3                      4 ,8 7 5  

Un secu r ed con v er t ible deben tu r es du e to 

sh a r eh older s
 -                1 09 ,02 2  

Total Liabilities                4 8 1 ,3 6 9             1 ,2 1 4 ,7 5 3  

(in thousands of U.S. dollars)



Sept em ber 30, Decem ber 31,

2020 2019

$ $

Equity

Equ it y  a t t ribu t a ble t o sh a reh olders

Sh a r e ca pita l            1 ,3 7 1 ,04 3                4 5 0,5 2 3  

Con tr ibu ted su r plu s                     8 ,7 6 7                      1 ,6 03  

Deficit             (2 3 2 ,7 6 8 )              (1 04 ,8 1 2 )

A ccu m u la ted oth er  com pr eh en siv e in com e 

(loss)
                    4 ,07 6                 (1 0,3 8 5 )

            1 ,1 5 1 ,1 1 8                3 3 6 ,9 2 9  

Non-cont rolling int erest                     8 ,1 9 9                      7 ,09 0 

Total Equity            1 ,1 5 9 ,3 1 7                 3 4 4 ,01 9  

Total Liabilities and Equity            1 ,6 4 0,6 8 6             1 ,5 5 8 ,7 7 2  

(in thousands of U.S. dollars)



2020 2019

$ $

Cash flows from operating activities

Net loss for the period           (1 26,247 )                  (66,388)

Adjustments for:

Depreciation of property  and equipment                  4,1 42                        2 ,1 1 5 

Amortization of intangible assets                47 ,1 21                      31 ,969 

Amortization of contract assets                  1 ,697                         1 ,809 

Share-based pay ments                  7 ,207                            7 67  

Net finance costs             1 67 ,1 98                     67 ,328 

Impairment on disposal of a subsidiary                      338  - 

Income tax expense (recov ery )                  3 ,97 9                         (539)

Changes in non-cash working capital items                      637                       1 1 ,568 

Interest paid             (42,293)                   (21 ,089)

Net realized loss on foreign currency  

exchange
               (5,937 )  - 

Income taxes paid              (1 0,57 9)                     (2,083)

              47 ,263                     25,457  

Cash flows from (used in) investing activities

Business acquisitions, net of cash acquired  -                (7 80,1 96)

Decrease (increase) in other non-current assets                (1 ,080)                        2 ,585 

Proceeds from the sale of a subsidiary , net of 

cash
               1 9,045  - 

Sale of equity  inv estments  -                     21 ,800 

Net decrease (increase) in adv ances to 

third parties
                 2 ,1 29                   (1 3 ,564)

Acquisition of property  and equipment                (1 ,7 01 )                     (1 ,349)

Acquisition of intangible assets              (1 0,57 0)                     (4,663)

                 7 ,823                (7 7 5,387 )

For the nine months ended September 30
2020 2019

$ $

Cash flows (used in) from financing activities

Transaction costs related to loans and 

borrowings
                   (293)                   (27 ,491 )

Redemption of preferred shares  -                     (2,299)

Issuance of preferred shares  -                     81 ,240 

Issuance of conv ertible debentures due to 

shareholders
 -                  1 99,000 

Repay ment of conv ertible debentures due to 

shareholders
            (93,384)  - 

Issuance of Class B common shares                       1 50  - 

Issuance of Subordinate Voting Shares, net of 

issuance fees
            7 1 9,886  - 

Proceeds from loans and borrowings  -                  629,509 

Repay ment of loans and borrowings          (642,7 86)                   (60,507 )

Pay ment of lease liabilities                    (691 )                         (7 01 )

             (1 7 ,1 1 8)                   81 8,7 51  

Effect of movements in exchange rates on cash                  1 ,386                              40 

Net increase in cash                39,354                     68,861  

Cash – Beginning of period               60,07 2                       6,07 0 

Cash – End of period               99,426                     7 4,931  

For the nine months ended September 30

(in thousands of U.S. dollars)



Reconciliation from IFRS to Non-IFRS Results

(In thousands of U.S. dollars) 2020 2019 2020 2019

$ $ $ $

Net loss….......................................................................... (77,869) (65,696) (126,247) (66,388)

Finance costs…................................................................. 90,933 62,069 171,368 71,386

Finance income….............................................................. (1,375) (1,532) (4,170) (4,058)

Depreciation and amortization…..................................... 16,931 15,357 51,263 34,084

Income tax expense (recovery)….................................... 3,505 1,049 3,979 (539)

Acquisition, integration and severance costs 
(a)

…...... 2,418 13,898 5,297 17,129

Share-based payments 
(b)

…..................... 6,472 425 7,207 767

Net loss on foreign currency exchange 
(c)

…........... 778 125 3,118 2,602

Other
(d)….....................................................................................................................

(802) 72 (146) 275

Adjusted EBITDA
(e)

…..................................................... 40,991 25,767 111,669 55,258

Advance from third party - merchant residual received 3,848 3,085 9,515 7,368

Three months ended 

September 30

Nine months ended 

September 30



Reconciliation from IFRS to Non-IFRS Results

(In thousands of U.S. dollars) 2020 2019 2020 2019

$ $ $ $

Net loss…............................................................................... (77,869) (65,696) (126,247) (66,388)

Change in redemption value of liability-classified common and 

preferred shares (a)…....................................
58,952 35,720 76,438 38,128

Accelerated amortization of deferred transaction costs / loss on 

debt modification
(b)

................................................
24,491 4,830 24,491 4,830

Amortization of certain intangible assets (c)..................... 14,161 12,485 43,211 28,234

Acquisition, integration and severance costs (d)…......... 2,418 13,898 5,297 17,129

Share-based payments 
(e)

…................................................ 6,472 425 7,207 767

Net loss (gain) on foreign currency exchange 
(f)

…......... (9,544) 2,021 17,889 (955)

Other (g)…..................................................................................................................... (802) 72 (146) 275

Adjustments…..................................................................... 96,148 69,451 174,387 88,408

Income tax expense related to 

adjustments…......................................................................
(1,824) (1,563) (5,646) (5,038)

Adjusted net income 
(h)

…................................................. 16,455 2,192 42,494 16,982

Adjusted net income per share attributable to common 

shareholders of the company 
(i)

Basic 0.18 0.03 0.47 0.27

Diluted 0.17 0.03 0.46 0.26

Three months ended 

September 30

Nine months ended 

September 30






