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Disclaimer

General
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All references in this presentation to “Nuvei”, the “Company,” “we,” “our,” “ours,” “us” or similar terms refer to Nuvei Corporation, together with its subsidiaries. All references to “$”, “US$”, “dollars” and “U.S.
dollars” are to United States dollars and all references to “C$” are to Canadian dollars.

Non-IFRS Measures

Nuvei’s annual consolidated financial statements have been prepared in accordance with IFRS as issued by the International Accounting Standards Board. The information presented in this presentation
includes non-IFRS financial measures, namely Adjusted EBITDA, Adjusted net income, Adjusted net income per share, and Adjusted net income per diluted share. These measures are not recognized
measures under IFRS and do not have standardized meanings prescribed by IFRS and are therefore unlikely to be comparable to similar measures presented by other companies. Rather, these measures are
provided as additional information to complement IFRS measures by providing further understanding of the Company’s results of operations from management’s perspective. Accordingly, these measures
should not be considered in isolation nor as a substitute for analysis of the Company’s financial information reported under IFRS. Adjusted EBITDA, Adjusted net income, Adjusted net income per share, and
Adjusted net income per dilutive share are used to provide investors with a supplemental measure of the Company’s operating performance and thus highlight trends in Nuvei’s core business that may not
otherwise be apparent when relying solely on IFRS measures. The Company’s management also believes that securities analysts, investors and other interested parties frequently use non-IFRS measures in
the evaluation of issuers. Nuvei’'s management also uses non-IFRS measures in order to facilitate operating performance comparisons from period to period, to prepare annual operating budgets and forecasts
and to determine components of management compensation. The Company’s management believes Adjusted EBITDA, Adjusted net income, Adjusted net income per share, and Adjusted net income per
dilutive share are important supplemental measures of Nuvei’'s performance, primarily because they and similar measures are used widely among others in the payments industry as a means of evaluating a
company’s underlying operating performance. Adjusted EBITDA is defined as net income (loss) before finance costs, finance income, depreciation and amortization, income tax expense/recovery, acquisition,
integration and severance costs, share-based payments, net gain/loss on foreign currency exchange, and other. Adjusted net income is defined as net income (loss) before acquisition, integration and
severance costs, share-based payments, net gain/loss on foreign currency exchange, amortization of certain intangible assets created by business combinations, and the related income tax expense or
recovery for these items. Adjusted net income also excludes change in redemption value of liability-classified common and preferred shares and accelerated amortization of deferred transaction costs and loss
on debt modification.

Forward-Looking Information

This presentation contains “forward-looking information” within the meaning of applicable securities laws, including Nuvei's outlook on total volume, revenue and Adjusted EBITDA for the three months ending
March 31, 2021 and the year ending December 31, 2021. Nuvei’s outlook on revenue and Adjusted EBITDA also constitutes “financial outlook” within the meaning of applicable securities laws and is provided
for the purposes of assisting the reader in understanding the Company’s financial performance and measuring progress toward management’s objectives and the reader is cautioned that it may not be
appropriate for other purposes. Forward-looking information involves known and unknown risks and uncertainties, many of which are beyond the Company’s control, that could cause actual results to differ
materially from those that are disclosed in or implied by such forward-looking information. These risks and uncertainties include, but are not limited to those described under “Risk Factors” in the Management’s
Discussion and Analysis of financial condition and results of operations dated March 10, 2021. Forward-looking information is based on management’s beliefs and assumptions and on information currently
available to management. Particularly, management's assessments of, and outlook for, total volume, revenue and Adjusted EBITDA set out herein are generally based on the following assumptions: (a) Nuvei's
results of operations will continue as expected, (b) the Company will continue to effectively execute against its key strategic growth priorities, despite the current COVID-19 pandemic and measures taken to
contain the virus, (c) the Company will continue to retain and grow its existing customer base while adding new customers, (d) the Company will not complete any acquisitions or divestitures, (e) economic
conditions will remain relatively stable throughout the period, (f) the industries Nuvei operates in will continue to grow consistent with past experience, (g) there will be no fluctuations in currency exchange rates
and volatility in financial markets, (h) there will be no changes in legislative or regulatory matters that negatively impact Nuvei's business, and (i) current tax laws will remain in effect and will not be materially
changed. Although the forward-looking information contained in this presentation is based upon what management believes are reasonable assumptions, you are cautioned against placing undue reliance on
this information since actual results may vary from the forward-looking information. Unless otherwise noted or the context otherwise indicates, the forward-looking information contained in this presentation is
provided as of the date of this presentation, and the Company does not undertake to update or amend such forward-looking information whether as a result of new information, future events or otherwise,
except as may be required by applicable law.

Trademarks

This presentation includes certain trademarks, such as “Nuvei”, “SafeCharge”, and “Smart2Pay”, which are protected under applicable intellectual property laws and are the property of Nuvei. Solely for
convenience, our trademarks referred to in this presentation may appear without the ® or ™ symbol, but such references are not intended to indicate, in any way, that we will not assert our rights to
trademarks to the fullest extent under applicable law. All other trademarks used in this presentation are the property of their respective owners.
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Company Overview




Nuvei: A Global Provider of Payment Technology Solutions

950+

| United Kingdom |
Employees

1
) "
United States Netherlands |- - - @
B L= P D=
- ©o
-
' O
|
|
[Singspore |- @
- { sear |

200+

Global Markets

455

Payment Methods

N1 50 Key relationships, licenses & memberships:

15

h
De Nederlandsche Bar / . \ NACIONAL
ot g nuvel
CENTRAL BANK OF CYPRUS BANCO DF MEXICO - E VALORES

4 Payment Technology Partner

N



Our Purpose

Making our world a local
marketplace.




How We Do It

Provide the payment technology and
intelligence our merchants and partners
need to succeed locally and globally,
through one integration.




Purpose-built technology platform providing an end-to-end solution, beyond acquiring,
that merchants can utilize on a modular “a la carte” basis across multiple jurisdictions
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Strategic Pillars




Our strategic pillars

GLOBALLY CONNECTED

INNOVATIVE & FLEXIBLE

RELIABLE & SECURE

1



A Global Platform: Removing Payment Barriers Worldwide

One Integration One Relationship
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Accepting More Payment Types

VISA

VISA VISA

maestro mastercard Checkout DEBIT
debit
m S %ﬂ% . Pay ﬁropay AXS 651'.1'.'&') Banco de Ehile BRI ] SBANGOBICE Bancolombia: L Y m Bamontact @ Bangkok Bank @
oA 63 Bank Pekao lém] TB BT ['i” sEsawse  BBVA  ¥Bdi ['f" BBVA  %Bd Eoleto (9 B@®S
L M oorad  Droorud  CAIXA 2‘2?{2 1 CASHIb Ceﬂpay ?P%gﬁ?mén citi CobroEspress™ citibanamex& E-S!(;E I, TR - eco
g éps | == FamilyMart  fast) IW’ [ e SN Gopay G» #Fay M :ticeaBank i]ebit ING #% INSTADER|T  'nteligo “ral‘ﬂ‘-i
O Interbank @ “’“St B E kB kwick@®  lider Z Macro @ ET MBwa DA MONETA 1 moneta ru
4 D MuchBetter  MULTICAj@  (weank  Gopay G THSHE; @ - ') OXX0 e B Pagoefectivo PassN[e) eaie
. PayMaya P Payral iipay apost #paysafe ayU @PBESLank < PCLiL o Qester: Przslewy @ om!
m ::i:;isen ”ﬁlg/ﬂ: f??ilgff’ safety D pay " SAM. % Santander «» Santander Rio % SBERBANK ]nawq?ﬁig SEPA SEn;ﬂ pﬁ‘;}%", Skfi“
Skrill.... sememe SPE! St STP SURTIMAX — . ///R T 120 O Tronslerencia
sUIMsSsULIa TMB  toditoCash  tpay &3 Trustly  fUniCedit  yucepom  JETS jﬁt ‘\_‘_ | Quebang,  wiebvoney @ webooy®  Yandex  zimpler

14

nuvel

Payment Technology Partner



Driving Frictionless Experiences With Our Pay-in Capabilities

Acquirer Agnostic

Gateway supports connectivity to
many independent acquirers

Localization Tools

Preferred local payment method
Local language and currency

Developer-Friendly APIs

Seamlessly integrate payments into
desired consumer experience

Transaction Approval

Smart routing, partial approvals, decline
recovery to optimize conversion rate

Cashier and Checkout

Embedded payment pages with
deep customization, adhering to local
compliance requirements

One-Click Checkout

Merchant-agnostic global token
facilitates seamless checkout

nuvei
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Increasing Transaction Conversion and Approval Rates

Real-Time
Smart Routing

Prediction engine that defines, configures and
updates an optimized route to enhance
authorization rates

Localized Pages for
Currency Management

Automatically detects customers’ geolocation and
displays relevant language, currency and payment
options

Partial Approval

Enables approval of partial transaction
amounts for users with limited available funds

16

Decline Recovery

Upon decline, customer is automatically prompted
to select different payment method / amount

nuvel
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Our Key Features ‘ Merchant approves pay-out

request (managed online)

JE2
* Automated global pay-outs in Y150 currencies and fast settlements on i
a global basis
9 Payee is notified and selects
pay-out method and currency
* Split payment and management of fund transfers L
* Net deposit feature facilitates AML compliance and fraud reduction ° nuvei Nuvei processes request and
validates the transaction
Growing Number of Critical Use Cases Across Verticals L
Nuvei transfers funds in
° selected currency to the

selected payment method

Payee receives funds
almost immediately

@ f_ﬂ ii$ ) o . T

Insurance Claim Cross-Border Merchant Gaming Winnings Payroll
Disbursement B2B Payments Pay-Out Disbursement Disbursement
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Providing Merchants and Partners with Data-Driven Back-Office Tools

Cloud-based, integrated and customizable reporting dashboard providing
real-time access into transaction metrics and other business intelligence

Dashboard

WA
e Yesterday's Sales Yesterday's Transacti Weekly Projections Monthly Projections
$352,578 $ 2, 306.855 $32578

Cost breakdown at transaction level details | Approval rate management | Pricing at specific volume tiers | Chargeback management | Analyze risk levels | Pay-out reconciliation

nuvei
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Ensuring the Highest Level of Security and Compliance

Integrated solutions that provide
actionable fraud and risk intelligence

Transaction risk
management

Global token

Chargeback
management

Frictionless eKYC
and AML checks

v

Smart 3DS

Helping merchants
reduce chargebacks
and manage fraud

Helping merchants
comply with GDPR
& reduce PCIl scope

Streamlining a time-
consuming and costly
process for merchants

Enhancing compliance &
transaction success rates
while reducing costs

Helping merchants
comply with latest
PSD2 regulations

nuvei
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Go-To-Market Strategy




Our Go-To-Market Strategy

Direct Channel | Large Enterprises

Indirect Channel | SMBs / Large Enterprises

Fast-growing vertical-focused and regional sales teams
headed by industry veterans

$

Supported by sales engineers and account managers with
vertical expertise

Independent eComm
Sales Agents Resellers
New business in eCommerce nearly tripled in Q4°20
Deep and growing merchant pipeline provides visibility
well into 2021
ISVs Payment Online
Direct channel represented approximately 70% of Q4’20 VARs Facilitators Marketplaces
volume
>
Commerce Blec ' Magento .o demand

opencart COMMERCE

nuvei
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Regu!ated Social Online Online Digital Goods R(—::gulat.ed
Online . . . Financial Travel
. Gaming Retail Marketplaces & Services .
Gaming Services
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Sales TAM / CAGR $174B / 16% $201B / 8% $6.3T /13% $7.3T/27% $41T / 8% $187B / 6% $11T /13%
(2020E — 2027E) (2019A — 2023E) (2019A — 2024E) (2018A — 2024E) (2019A — 2024E) (2020E — 2025E) (2017A — 2023E)

Note: Sales TAM size figures represent expected size at end of respective forecast period.
Sources: eMarketer, Grand View Research, Newzoo, IMARC Group, Statista, Market Research Future and management estimates on the basis of these and other industry reports.
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Executing on Multiple Growth Opportunities

Expanding
geographic footprint

Expanded connectivity
coverage and added APMs in
Latin America, South Africa,
Korea and Japan

New merchant
growth

Investment in direct sales
channel accelerated new
client onboarding with record
new business in Q420

Deep and growing pipeline
adds momentum in 2021

Product
innovation

Enhanced proprietary
authorization platform to
comply with PSD2
requirements

Expanded pay-outs
capabilities

Launched self-authorization
processing in the U.S.

M&A

Completed acquisitions of
Smart2Pay and Base
Commerce

Robust and active pipeline

nuvei
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Financial Update ‘




How We Generate Revenue

Gateway Technology m Value-Added Services

Fees for gateway services Fees for payment processing Fees for value-added services,
services such as analytics and insights
Merchants are charged a per monitoring
transaction fee Merchants are priced using a
percentage of volume, per Pricing depends on service which
transaction fee, as well as other could be:
static fees
v % based

v’ fixed periodic; or

v' fixed transaction-based

nuvei
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Total Volume* ($ billions) Revenue ($ millions)
+53% y/ +46% y/ +61% y/ o
yVBg %5 ; V

Adjusted EBITDA** ($ millions)
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*Total volume does not represent revenue earned by the Company, but rather the total dollar value of transactions processed by merchants under contractual agreement with nuvel
the Company. Total volume is explained in further detail in the Company’s most recent Management’s Discussion and Analysis of Financial Condition and Results of Operations.

2 6 “Adjusted EBITDA is a non-IFRS measure. Please find the reconciliation to the nearest IFRS measure in the Appendix. Payment Technology Partner



Total Volume* ($ billions) Revenue ($ millions) Adjusted EBITDA** ($ millions)

163.0
+76% yly 43.2 +53% yly +87% yly
375.0
g
>
z 245.8
g 24.6 87.2
Q
g
>
2019 m2020 2019 ®2020 2019 m2020

*Total volume does not represent revenue earned by the Company, but rather the total dollar value of transactions processed by merchants under contractual agreement with
the Company. Total volume is explained in further detail in the Company’s most recent Management’s Discussion and Analysis of Financial Condition and Results of Operations.
27 “*Adjusted EBITDA is a non-IFRS measure. Please find the reconciliation to the nearest IFRS measure in the Appendix.
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Financial Outlook

Nuvei anticipates Total volume*, Revenue and Adjusted EBITDA** to be in the following ranges:

Three months ending Year ending
(In U.S. dollars) March 31, 2021 December 31, 2021

Total volume* (billions) $19 - %20 $81- $87
Revenue (millions) $136 - $142 $570 - $600
Adjusted EBITDA®* (millions) $60 - $63 $252 - $265

*Total volume does not represent revenue earned by the Company, but rather the total dollar value of transactions processed by merchants under contractual agreement with the Company. Total volume is
explained in further detail in the Company’s most recent Management’s Discussion and Analysis of Financial Condition and Results of Operations.

** Adjusted EBITDA is a non-IFRS measure. See “Non-IFRS Measures”.
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Appendix A




Consolidated Statements of Profit or Loss and Comprehensive Loss

(In thousands of U.S. dollars except for share and per share amounts)

Three months ended

Year ended December 31
December 31

2020 2019 2020 2019
$ $ $ $
Revenue 115,881 79,327 375,046 245,816
Cost of revenue 23,519 13,075 69,255 40,758
Gross profit 92,362 66,252 305,791 205,058
Selling, general and administrative expenses 73,191 55,365 241,690 193,770
Operating profit 19,171 10,887 64,101 11,288
Financeincome (1,257) (1,130) (5,427) (5,188)
Finance costs (1,257) 19,254 170,111 90,640
Net finance costs (2,514) 18,124 164,684 85,452
Income (loss) before income tax 21,685 (7,237) (100,583) (74,164)
Income tax expense (recovery) (892) (4,160) 3,087 (4,699)
Net income (loss) 22,577 (3,077) (103,670) (69,465)
Other comprehensive income (loss)
Foreign operations —foreign currency translation differences 18,394 (10,068) 32,855 (9,225)
Total comprehensive income (loss) 40,971 (13,145) (70,815) (78,690)
Net income (loss) attributable to:
Common shareholders of the Company 21,726 (3,587) (106,230) (70,502)
Non-controlling interest 851 510 2,560 1,037
22,577 (3,077) (103,670)  (69,465)
Comprehensive income (loss) attributable to
Common shareholders of the Company 40,120 (13,655) (73,375) (79,727)
Non-controlling interest 851 510 2,560 1,037
40,971  (13,145) (70,815)  (78,690)
Net income (loss) per share attributable to common shareholders of
the Company - Basic and diluted 0.16 (0.05) (1.08) (1.15)
Weighted average number of common shares outstanding“’)
Basic 135,837,128 75,751,716 98,681,060 61,483,675
Diluted 139,929,183 75,751,716 98,681,060 61,483,675

(a) The weighted average number of common shares outstanding previous to the IPO has been adjusted to take into consideration the nuvel

Reorganization discussed in Note 17 of the Consolidated Financial Statements.
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Consolidated Statements of Financial Position

(In thousands of U.S. dollars)

December 31,

December 31,

(In thousands of U.S. dollars)

December 31,

December 31,

2020 2019 2020 2019
$ $ $ $
Assets Liabilities
Current assets Current liabilities
Cash 180,722 60,072 Trade and other payables 64,779 51,258
Trade and other receivables 32,055 32,765 Income taxes payable 7,558 2,866
Inventory 80 709 Current portion of loans and borrowings 2,527 2,874
Prepaid expenses 4,727 2,268 Other current liabilities 7,132 9,875
Income taxes receivables 6,690 - Liability-classified common shares - 58,262
Current portion of advances to third parties 8,520 8,901 Liability-classified preferred shares - 39,967
Current portion of contract assets 1,587 1,720 Total current liabilities before due to merchants 81,996 165,102
Total current assets before segregated funds 234,381 106,435 Due to merchants 443,394 200,612
Segregated funds 443,394 200,612 Total current liabilities 525,390 365,714
Total current assets 677,775 307,047
Non-current liabilities
Non-current assets Loans and borrowings 212,726 722,166
Advances to third parties 38,478 42,584 Deferred tax liabilities 46,320 12,976
Property and equipment 16,537 15,272 Other non-current liabilities 1,659 4,875
Intangible assets 524,232 408,380 Unsecured convertible debentures due to shareholders - 109,022
Goodwill 969,820 768,497 Total Liabilities 786,095 1,214,753
Contract assets 1,300 1,426
Processor deposits 13,898 12,478 Equity
Other non-current assets 1,944 3,088 Equity attributable to shareholders
Total Assets 2,243,984 1,558,772 Share capital 1,625,785 450,523
Contributed surplus 11,966 1,603
Deficit (211,042) (104,812)
Accumulated other comprehensive income (loss) 22,470 (10,385)
1,449,179 336,929
Non-controlling interest 8,710 7,090
Total Equity 1,457,889 344,019
Total Liabilities and Equity 2,243,984 1,558,772

nuvei
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Consolidated Statements of Cash Flows

(in thousands of U.S. dollars) (in thousands of U.S. dollars)
Year ended December 31 Year ended December 31
2020 2019 2020 2019
$ $ $ $
Cash flows from (used in) operating activities Cash flows from (used in) financing activities
Net loss (103,670) (69,465) Transaction costs related to loans and borrowings (3,380) (28,833)
Adjustments for: Repayment of unsecured convertible debentures due to shareholders (93,384) (100,500)
Depreciation of property and equipment 5,121 3,682
Amortization of intangible assets 64,552 47,443 Issuance of Subordinate Voting Shares 758,447 -
Amortization of contract assets 2,114 2,323 Equity issuance fees (42,966) -
Share-based payments 10,407 994 Issuance of common shares 150 187,295
Net finance costs 164,684 85,452 Proceeds from loans and borrowings 110,000 629,509
Impairment on disposal of a subsidiary 338 - Repayment of loans and borrowings (642,786) (157,496)
Write-down of inventory to net realizable value 513 134 Payment of lease liabilities (946) (939)
Income tax expense (recovery) 3,087 (4,699) Dividend paid to non controlling interest (940) (360)
Changes in non-cash working capital items 10,061 2,667 Redemption of preferred shares - (2,299)
Interest paid (43,788) (43,197) Issuance of preferred shares - 81,240
Net realized loss on foreign currency exchange (5,937) - Issuance of unsecured convertible debentures due to shareholders - 199,000
Income taxes paid (14,223) (2,629) 84,195 806,617
93,259 22,705 Effect of movements in exchange rates on cash 1,813 69
Cash flows from (used in) investing activities
Business acquisitions, net of cash acquired (67,537) (780,196) Net increase in cash 120,650 54,002
Decrease (increase) in other non-current assets (1,683) 1,158
Proceeds from the sale of a subsidiary, net of cash 19,045 - Cash — Beginning of year 60,072 6,070
Sale of equity investments - 28,600 Cash — End of year 180,722 60,072
Net decrease (increase) in advances to third parties 9,401 (14,531)
Acquisition of property and equipment (3,395) (1,825)
Acquisition of intangible assets (14,448) (8,595)
(58,617) (775,389)

nuvei
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Reconciliation from IFRS to Non-IFRS Results — Adjusted EBITDA

(in thousands of U.S. dollars)

Net income (loss)

Finance cost (recovery)

Financeincome

Depreciation and amortization

Income tax expense (recovery)

Acquisition, integration and severance costs @
Share-based payments“’)

Net loss (gain) on foreign currency excha nge“)
Legal settlement costs and other®
Adjusted EBITDA'®

Advance from third party - merchant residual received ®

33

Three months ended
December 31

Year ended December 31

2020 2019 2020 2019

$ $ $ $
22,577 (3,077) (103,670)  (69,465)
(1,257) 19,254 170,111 90,640
(1,257) (1,130) (5,427) (5,188)
18,410 17,041 69,673 51,125
(892) (4,160) 3,087 (4,699)
4,673 2,785 9,970 19,914
3,200 227 10,407 994
4,780 1,018 7,898 3,620
1,079 (16) 933 259
51,313 31,942 162,982 87,200
2,946 4,303 12,469 11,671

a.These expenses relate to:
i. professional, legal, consulting, accounting and other fees and expenses related to our acquisition activities and financing activities during the
period and our IPO, which were $5,669 and $10,852 for the three months and year ended December 31, 2020, respectively (December 31,2019 -
$2,328 and $19,881, respectively). These costs are presented in the professional fees line item of selling, general and administrative expenses.
ii. acquisition-related compensation, which was $80 and $803 for the three months and year ended December 31, 2020,
respectively (December 31,2019 -$241 and $964, respectively). These costs are presented in the employee compensation line item of selling,
iii. change in deferred purchase consideration for previously acquired businesses, which was a gain of $1,200 and $2,470 for the three months and
year ended December 31,2020, respectively (December31,2019-$117 and $2,415, respectively). These adjustments are presented in the
contingent consideration adjustment line item of selling, general and administrative expenses.
iv. severances, which were $121 and $741 for the three months and year ended December 31, 2020, respectively (December 31,2019 -$296 and
$1,187, respectively), and integration expenses. Severance costs are presented in the employee compensation line item of selling, general and
administrative expenses.
b. These expenses represent non-cash expenses recognized in connection with stock options and other awards issued under share-based plans.
c. This includes losses on foreign currency exchange included in selling, general and administration expenses.
d. This line item primarily represents legal settlements and associated legal costs reached outside of the normal course of business, which
were $203 and $589 for the three months and year ended December 31, 2020 (December 31,2019 -$292 and $716), as well as non-cash gains,
losses and provisions and certain other costs. These costs are presented in the other line item of the selling, general and administrative expenses.
e. Adjusted EBITDAis a non-IFRS measure that the Company uses to assess its operating performance and cash flows.
f. Commencingin 2018, the Company entered into various agreements with a single third-party independent sales organization to acquire the rights
to future cash flows from a portfolio of merchant contracts.

nuvei

Payment Technology Partner



Reconciliation from IFRS to Non-IFRS Results — Adjusted Net Income

(in thousands of U.S. dollars except for per share amounts)

Net income (loss)
Change in redemption value of liability-classified common and

preferred shares®

Accelerated amortization of deferred transaction costs / loss on debt

modification®

Amortization of acquisition-related intangible assets ()

Acquisition, integration and severance costs @

Share-based payments(e)

Net loss (gain) on foreign currency excha nge(f)

Legal settlement costs and other'®

Adjustments
Income tax expense related to adjustments(h)
Adjusted net income (Ioss)(i)

Adjusted net income per share attributable to common shareholders

of the Companym
Basic
Diluted

34

Three months ended
December 31

Year ended December 31

2020 2019 2020 2019
$ $ $ $
22,577 (3,077) (103,670)  (69,465)
- 3,616 76,438 41,744

. . 24,491 4,830
16,008 14,612 59,219 42,846
4,673 2,785 9,970 19,914
3,200 227 10,407 994
1,029 (10,725) 18,918  (11,680)
1,079 (16) 933 259
25,989 10,499 200,376 98,907
(2,074) (2,058) (7,720) (7,096)
46,492 5,364 88,986 22,346
0.34 0.06 0.88 0.35
0.33 0.06 0.84 033

a. This line item represents change in redemption value related to shares classified as liabilities prior to the IPO. As part of the IPO, the shares were

converted into equity as Subordinate Voting Shares. These expenses are included in finance costs.

b. With the repayment of long-term debt from the IPO proceeds, the associated deferred transaction costs were recognized in finance costs onan

accelerated pro-rata basis. Additionally, in 2019 a loss on debt modification was recognized because ofthe incremental debt taken to fund

the SafeCharge acquisition.

c. This line item relates to amortization expense taken on intangible assets created from the purchase price adjustment process on acquired

companies and businesses and from the acquisition of all the outstanding shares of Pivotal Holdings Ltd. by Nuvei in September 2017,

and excludes amortization expense related to capitalized development costs incurred in the normal course of operations.

d. These expenses relate to
i. professional, legal, consulting, accounting and other fees and expenses related to our acquisition activities and financingactivities during
the period and our IPO, which were $5,669 and $10,852 for the three months and year ended December 31, 2020, respectively (December 31,2019
-$2,328 and $19,881, respectively). These costs are presented in the professional fees line item of selling, general and administrative expenses.
ii. acquisition-related compensation, which was $80 and $803 for the three months and year ended December 31, 2020, respectively (December
31,2019-5241 and $964, respectively). These costs are presented in the employee compensation line item of selling, general and administrative
iii. change in deferred purchase consideration for previously acquired businesses, which was a gain of $1,200 and $2,470 for the three months and
year ended December 31, 2020, respectively (December 31,2019 -$117 and $2,415, respectively). These adjustments are presented in the
contingent consideration adjustment line item of selling, general and administrative expenses.
iv. severances, which were $121 and $741 for the three months and year ended December 31, 2020, respectively (December 31,2019 -$296 and
$1,187, respectively), and integration expenses. Severance costs are presented in the employee compensation line item of selling, general and
administrative expenses.

e.These expenses represent non-cash expenses recognized in connection with stock options and other awards issued under share-based plans.

f. This includes gains or losses on foreign currency exchange included in finance costs and selling, general and administration expenses.

g. This line item primarily represents legal settlements and associated legal costs reached outside of the normal course of business, which were

$203 and $589 for the three months and year ended December 31, 2020 (December 31,2019 -$292 and $716), as well as non-cash gains, losses and

provisions and certain other costs. These costs are presented in the other line item of the selling, general and administrative expenses.

h. This line item reflects income tax expense on taxable adjustments using the tax rate of the applicable jurisdiction.

i. Adjusted netincome is a non-IFRS measure that the Company uses to further assess its operating performance.

j. Adjusted netincome per diluted share is calculated using stock options outstandingat the end of each period on a fully diluted basis if they were in-

the-money at that time.
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