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INTEGRATING MAZOOMA INTO THE 

NUVEI BRAND AND PLATFORM

Leading account-to-account payments provider

Money transmitter licenses in 47 states

Connected to 11,000 U.S financial institutions

$2 billion 2021E ACH total volume 

Selected clients:



 Leading account-to-account payments provider in U.S. online gaming and 

sports

 Patented technology can be found on the cashier of igaming and sports 

wagering operators in the U.S.

 Offers a best-in-class experience, seamless integration, and secure bank 

connections

 Registered vendor in 9 states, with permission in 12 states, and holds 

money transmitter licenses and exemptions in 47 states

 Instant Bank Transfer payment solution featuring same-day ACH for pay-

ins and payouts; connected to 11,000 financial institutions in the U.S.

 Integrated with the majority of U.S. gaming platforms and online gaming 

and sports betting operators and is expected to process more than $2B of 

ACH total volume(1) in 2021

 Enhances and expands Nuvei’s portfolio of APMs with a leading ACH 

platform with both pay-in and payout functionality

 Gives Nuvei the vendor registration, compliance, and infrastructure to 

address merchant’s requirements in regulated U.S. states

 Announced acquisition on April 16, 2021

 Purchase price of ~$56 million plus additional consideration subject to 

the achievement of specific performance criteria (over a maximum        

3-year period from the closing date); total max consideration of ~$315 

million

 ~24% of the consideration is expected to be paid via the issuance of 

subordinate voting shares with the remainder to be paid in cash 

 Transaction is subject to the prior approval of the Toronto Stock 

Exchange as well as customary closing conditions



INTEGRATING SIMPLEX INTO THE NUVEI BRAND 

AND PLATFORM

Leading processor of crypto-to-credit card payments

Supports 50+ cryptocurrencies and 50+ fiat currencies

190 globally-accessible partner integrations

$2 billion+ 2021E total volume 

Selected partners:



 Simplex provides the fiat infrastructure for the crypto industry, connecting 

market participants including exchanges, brokers, wallet and liquidity 

providers

 Delivers the infrastructure for users to buy or sell cryptocurrencies (on-

ramp/off-ramp capabilities) using credit and debit cards, with simplified 

API integrations for wallets and exchanges

 Pioneered the first riskless global fiat onramp using a credit and debit 

card, which promises a zero chargeback guarantee

 Simplex processed approximately $500 million of total volume(1) in 2020 

and is expected to process more than $2.0 billion of total volume(1) in 

2021

 Expands Nuvei’s capabilities to offer bespoke AML/KYC solutions, 

transaction guarantee solutions, and valued added services to 190 

liquidity providers and partners. 

 Provides Nuvei with an EMI license to offer IBAN accounts to end users 

and corporations, and offers future banking and card issuing capabilities

 Adds turnkey simplicity to the process of buying and selling 

cryptocurrency and converting it back to fiat within a user account

 Bridges the gap between the blockchain space and traditional finance

 Announced on May 6, 2021

 Purchase price of approximately $250 million, paid in cash

 Transaction is subject to customary closing conditions and regulator 

approval
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 Total volume increased 132%, to $20.6 billion in Q1 

2021 from $8.9 billion in Q1 2020, driven by organic 

growth, the Smart2Pay acquisition in November 2020 

and the Base Commerce acquisition in January 2021

 eCommerce represented approximately 87% of total 

volume in Q1 2021 compared to approximately 72% in 

Q1 2020

 Total volume increased 48% sequentially in Q1 2021 

from Q4 2020



 Revenue increased 80%, to $149.9 million in Q1 2021 

from $83.2 million in Q1 2020 due to volume growth 

driven by organic growth, the Smart2Pay acquisition in 

November 2020 and the Base Commerce acquisition in 

January 2021

 Revenue increased 29% sequentially in Q1 2021 from 

Q4 2020



 Adjusted EBITDA increased 97%, to $65.5 million in Q1 

2021 from $33.3 million in Q1 2020

 Adjusted EBITDA margin was 44% in Q1 2021 

compared to 40% in Q1 2020

 Adjusted EBITDA increased 28% sequentially in Q1 

2021 from Q4 2020

 Net income of $27.8 million in Q1 2021 compared to a 

net loss of $62.3 million in Q1 2020









(In thousands of U.S. dollars except for share and per share amounts)

2021 2020

$ $

Revenue 149,895 83,239

Cost of revenue 28,979 15,168

Gross profit 120,916 68,071

Selling, general and administrative expenses 86,056 54,866

Operating profit 34,860 13,205

Finance income (859) (1,346)

Finance costs 3,315 31,259

Net finance costs 2,456 29,913

Loss (gain) on foreign currency exchange (445) 45,719

Income (loss) before income tax 32,849 (62,427)

Income tax expense (recovery) 5,059 (84)

Net income (loss) 27,790 (62,343)

Other comprehensive income (loss) 

Foreign operations – foreign currency translation differences (14,849) 39,667

Comprehensive income (loss) 12,941 (22,676)

Net income (loss) attributable to:

     Common shareholders of the Company 26,814 (62,593)

      Non-controlling interest 976 250

27,790 (62,343)

Comprehensive income (loss) attributable to

      Common shareholders of the Company 11,965 (22,926)

      Non-controlling interest 976 250

12,941 (22,676)

Net income (loss) per share attributable to common shareholders of the 

Company - Basic and diluted 0.19 (0.74)

Weighted average number of common shares outstanding
(a)

Basic 138,201,970 84,604,769

Diluted 142,741,312 84,604,769

Three months ended 

March 31

(a) The weighted average number of common shares outstanding previous to the IPO has been adjusted to take into consideration the 

Reorganization discussed in Note 17 of the Consolidated Financial Statements for the year ended December 31, 2020.  



(In thousands of U.S. dollars)

March 31, December 31,

2021 2020

$ $

Assets

Current assets

Cash 144,464 180,722

Trade and other receivables 42,546 32,055

Inventory 110 80

Prepaid expenses 5,214 4,727

Income taxes receivables 6,401 6,690

Current portion of advances to third parties 8,302 8,520

Current portion of contract assets 1,858 1,587

Total current assets before segregated funds 208,895 234,381

Segregated funds 540,018 443,394

Total current assets 748,913 677,775

Non-current assets

Advances to third parties 36,690 38,478

Property and equipment 15,721 16,537

Intangible assets 561,115 524,232

Goodwill 995,935 969,820

Deferred tax assets 5,457 3,785

Contract assets 923 1,300

Processor deposits 14,804 13,898

Other non-current assets 1,902 1,944

Total Assets 2,381,460 2,247,769

(In thousands of U.S. dollars)

March 31, December 31,

2021 2020

$ $

Liabilities

Current liabilities

Trade and other payables 69,964 64,779

Income taxes payable 13,564 7,558

Current portion of loans and borrowings 2,274 2,527

Other current liabilities 8,098 7,132

Total current liabilities before due to merchants 93,900 81,996

Due to merchants 540,018 443,394

Total current liabilities 633,918 525,390

Non-current liabilities

Loans and borrowings 212,602 212,726

Deferred tax liabilities 47,296 50,105

Other non-current liabilities 11,731 1,659

Total Liabilities 905,547 789,880

Equity

Equity attributable to shareholders

Share capital 1,628,244 1,625,785

Contributed surplus 14,790 11,966

Deficit (184,228) (211,042)

Accumulated other comprehensive income 7,621 22,470

1,466,427 1,449,179

Non-controlling interest 9,486 8,710

Total Equity 1,475,913 1,457,889

Total Liabilities and Equity 2,381,460 2,247,769



(in thousands of U.S. dollars)

2021 2020

$ $

Cash flows from (used in) operating activities

Net income (loss) 27,790 (62,343)

Adjustments for:

Depreciation of property and equipment 1,350 1,841

Amortization of intangible assets 19,648 15,472

Amortization of contract assets 487 525

Share-based payments 4,105 333

Net finance costs 2,456 29,913

Loss (gain) on foreign currency exchange (445) 45,719

Income tax expense (recovery) 5,059 (84)

Changes in non-cash working capital items (3,198) (15,631)

Interest paid (2,836) (16,299)

Income taxes paid (1,013) (12)

53,403 (566)

Cash flows used in investing activities

Business acquisitions, net of cash acquired (88,930)   - 

Decrease in other non-current assets 522 181

Net decrease (increase) in advances to third parties 2,865 (1,734)

Acquisition of property and equipment (593) (978)

Acquisition of intangible assets (4,145) (3,034)

(90,281) (5,565)

Cash flows from financing activities

Transaction costs related to loans and borrowings   - (20)

Proceeds from exercise of stock options 1,178   - 

Proceeds from loans and borrowings   - 56,999

Repayment of loans and borrowings   - (34,185)

Payment of lease liabilities (642) (631)

Dividend paid by subsidiary to non controlling interest (200) (200)

336 21,963

Effect of movements in exchange rates on cash 284 (401)

Net increase (decrease) in cash (36,258) 15,431

Cash – Beginning of period 180,722 60,072

Cash – End of period 144,464 75,503

Three months ended March 31



(a) These expenses relate to:  

(d) Adjusted EBITDA is a non-IFRS measure that the Company uses to assess its operating 

performance and cash flows.  

(e) Commencing in 2018, the Company entered into various agreements with a single third-party 

independent sales organization to acquire the rights to future cash flows from a portfolio of 

merchant contracts.  

(i) professional, legal, consulting, accounting and other fees and expenses related to our 

acquisition activities and financing activities during the period, which were $5.3 mill ion for 

the three months ended March 31, 2021 (March 31, 2020 – $1.2 mill ion). These costs are 

presented in the professional fees l ine item of selling, general and administrative expenses.  

(i i) acquisition-related compensation, which was nil  for the three months ended March 31, 

2021 (March 31, 2020 – $0.2 mill ion). These costs are presented in the employee compensation 

line item of selling, general and administrative expenses.  

(i i i) severances, which were immaterial for the three months ended March 31, 2021 (March 31, 

2020 – $0.2 mill ion), and integration expenses. Severance costs are presented in the employee 

compensation line item of selling, general and administrative expenses.  

(b) These expenses represent non-cash expenses recognized in connection with stock options and 

other awards issued under share-based plans.  

(c) This l ine item primarily represents legal settlements and associated legal costs reached outside 

of the normal course of business, as well as non-cash gains, losses and provisions and certain other 

costs. These costs are presented in the other l ine item of the selling, general and administrative 

expenses. 

(In thousands of U.S. dollars) 2021 2020

$ $

Net income (loss) 27,790 (62,343)

Finance cost 3,315 31,259

Finance income (859) (1,346)

Depreciation and amortization 20,998 17,313

Income tax expense (recovery) 5,059 (84)

Acquisition, integration and severance costs(a) 5,340 1,670

Share-based payments(b) 4,105 333

Loss (gain) on foreign currency exchange (445) 45,719

Legal settlement costs and other
(c) 159 766

Adjusted EBITDA(d) 65,462 33,287

Advance from third party - merchant residual received
(e) 2,728 2,948

Three months ended 

March 31



(c) These expenses relate to:  

(h) Adjusted net income per diluted share is calculated using share-based awards outstanding at the 

end of each period on a fully diluted basis if they were in-the-money at that time.  

(a) This l ine item represents change in redemption value related to shares classified as l iabilities 

prior to the IPO. As part of the IPO, the shares were converted into equity as Subordinate Voting 

Shares. These expenses are included in finance costs. 

(b) This l ine item relates to amortization expense taken on intangible assets created from the 

purchase price adjustment process on acquired companies and businesses and from the acquisition 

of all  the outstanding shares of Pivotal Holdings Ltd. by Nuvei in September 2017, and 

excludes amortization expense related to capitalized development costs incurred in the 

normal course of operations.  

(i) professional, legal, consulting, accounting and other fees and expenses related to our 

acquisition activities and financing activities during the period, which were $5.3 mill ion for the 

three months ended March 31, 2021 (March 31, 2020 – $1.2 mill ion). These costs are presented in 

the professional fees l ine item of selling, general and administrative expenses.  

(i i) acquisition-related compensation, which was nil  for the three months ended March 31, 2021 

(March 31, 2020 – $0.2 mill ion). These costs are presented in the employee compensation line item 

of selling, general and administrative expenses.  

(i i i) severances, which were nil for the three months ended March 31, 2021 (March 31, 2020 – $0.2 

mill ion), and integration expenses. Severance costs are presented in the employee compensation 

line item of selling, general and administrative expenses.  

(d) These expenses represent non-cash expenses recognized in connection with stock options and 

other awards issued under share-based plans. 

(e) This l ine item primarily represents legal settlements and associated legal costs reached 

outside of the normal course of business, as well as non-cash gains, losses and provisions and 

certain other costs. These costs are presented in the other l ine item of the selling, general and 

administrative expenses. 

(f) This l ine item reflects income tax expense on taxable adjustments using the tax 

rate of the applicable jurisdiction.  

(g) Adjusted net income is a non-IFRS measure that the Company uses to further assess its operating 

performance.  

(In thousands of U.S. dollars except for per share amounts) 2021 2020

$ $

Net income (loss) 27,790 (62,343)

Change in redemption value of liability-classified common and preferred 

shares(a)   - 11,636

Amortization of acquisition-related intangible assets (b) 18,212 14,178

Acquisition, integration and severance costs(c) 5,340 1,670

Share-based payments(d) 4,105 333

Loss (gain) on foreign currency exchange (445) 45,719

Legal settlement costs and other(e) 159 766

Adjustments 27,371 74,302

Income tax expense related to adjustments(f) (4,000) (2,179)

Adjusted net income
(g) 51,161 9,780

Adjusted net income per share attributable to common shareholders of 

the Company
(h)

Basic 0.36 0.11

Diluted 0.35 0.11

Three months ended 

March 31




